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HINDUJA LEYLAND FINANCE

3 February, 2025
Department of Corporate Services Through BSE listing centre
BSE Limited
Phiroze Jeejeeboy Towers
18t Floor, Dalal Street,
Mumbai — 400001

Dear Sir/ Madam,

Sub: Intimation under Regulations 51(1) & (2) and 52 of The Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements, 2015

Outcome of the Board Meeting — Unaudited Financial Results and Limited Review Report for the quarter
ended ended December 31, 2024

With reference to the aforesaid subject, we wish to inform you that the Board of Directors of the Company, at its
Meeting held today i.e on 3 February, 2025, has inter-alia considered and approved the Unaudited financial

results for the quarter ended 31t December, 2024.

Accordingly, we enclose herewith the following:

1. Unaudited Financial Results for the quarter ended 31st December, 2024 together with Limited Review
Report issued by the Joint statutory auditors of the Company;

2. Statement containing details required under Regulation 52(4). (Line items along with financial results);

3. Disclosure of the extent and nature of security created and maintained for secured non-convertible
securities as required under Regulation 54 read with Regulation 56(1)(d) of the SEBI Listing Regulations
is made in the Unaudited Financial Results for the quarter ended 31st December, 2024. Further, the security
cover certificate is enclosed herewith;

4.  Statement indicating the utilization of the issue proceeds of non-convertible securities / Statement
disclosing material deviation(s) (if any) in the use of issue proceeds of non-convertible securities from the

objects of the issue;

The Board has also considered and approved the proposal to change the Registrar & Transfer Agent (RTA) for non-
convertible debentures and other capital market instruments from Link intime Private Limited to KFin Technologies
Limited (SEBI Registration No INR000000221).
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HINDUJA LEYLAND FINANCE
Further, the Board has also considered and recommended the proposal for re-appointment of Mr. Sachin Pillai (DIN:
06400793) as Managing Director of the Company for a period of three years effective from 11t February, 2025 subject
to approval of the shareholders.

The meeting commenced at 3.30 p.m. and concluded at 6.25 p.m.
Kindly take the above submission on record.

Thanking you,
Yours truly,

For Hinduja Leyland Finance Limited
RAMASAM Digitally signed by

RAMASAMY
Y SRIVIDHYA
Date: 2025.02.03

SRIVIDHYA 1:28:50 10530

Srividhya Ramasamy

Company Secretary and Compliance Officer
M. No. - A22261
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Walker Chandiok & Co LLP R. St ramanian and Company LLP

16th Floor, Tower {ll, No. 6, Krishnaswamy Avenue,
One International Center, Luz, Mylapore,

S B Marg, Prabhadevi (W), Chennai — 600 004

Mumbai - 400 013. Tamil Nadu, India.

Maharashtra, India.

Independent Auditor’s Review Repo on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of Hinduja Leyland Finance Limited pursuant to the Regulation 52
of the Securities and Exi inge Board of India (Listing Obligations and Disciosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Hinduja Leyland Finance Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Hinduja Leyland Finance Limited (‘the NBFC’) for the quarter ended 31
December 2024 and the year to date results for the period 01 April 2024 to 31 December 2024,
being submitted by the NBFC pursuant to the requirements of Regulation 52 of the Securities
and Exchange Board of India (‘the SEBI’) (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’).

The Statement, which is the responsibility of the NBFC’s management and approved by the
NBFC’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act)),
as amended read with relevant rules issued thereunder and the circulars, guidelines and
directions issued by the Reserve Bank of India (‘the RBI’) from time to time, applicable to
NBFCs (‘the RBI guidelines’), and other accounting principles generally accepted in India, and
is in compliance with the presentation and disclosure requirements of Regulation 52 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.




4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, as
amended read with relevant rules issued thereunder, the RBI guidelines, and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 52 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement,
or that it has not been prepared in accordance with the relevant prudential norms issued by the
RBI in respect of income recognition, asset classification, provisioning and other related
matters to the extent applicable to the NBFC.

5. The review of standalone unaudited quarterly and year-to-date financial results for the period
ended 31 December 2023 and audit of standalone financial results for the year ended 31 March
2024, included in the Statement as comparative information, were carried out and reported by
Walker Chandiok & Co LLP and Suresh Surana & Associates LLP, who had expressed an
unmodified conclusion vide their review report dated 02 February 2024 and unmodified opinion
vide their audit report dated 15 May 2024, respectively. Accordingly, R. Subramanian and
Company LLP do not express any conclusion or opinion on the figures reported in the
Statement for the quarter and year-to-date period ended 31 December 2023 and for the year
ended 31 March 2024. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP For R. Subramanian and Company LLP
Chartered Accountants Chartered Accountants

Firm Registration No: 001076N/N500013 Firm’s Registration No: 004137S / S200041
Murad D. Daruwalla R Kumarasubramanian

Partner Partner

Membership No. 043334 Membership No. 021888

UDIN: 25043334BMRJSP7878 UDIN: 25021888BMMBIC1273

Place: Chennai Place: Chennai

Date: 03 February 2025 Date: 03 February 2025
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Statement of standalone unaudited financial results for the quarter and nine months ended 31 December 2024

Rs. Lakhs
Quarter ended Nine months ended Year ended
Particulars 31-Dec-2024| 30-Sep-2024 |31-Dec-2023|31-Dec-2024 | 31-Dec-2023 | 31-Mar-2024
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
1 [Income
Interest income 1,056,703 96,797 76,610 2,85815 2,139,080 3,09,087
Fees and commission income 2,301 2,343 1,533 6,399 4,715 6,504
Net gain on fair value changes 189 232 1,329 1,059 2,647 1,977
Net gain an derecognition of financial instruments 4,980 7,347 6,595 14,537 16,590 22,866
Rental income 2,018 1,833 1,212 5,538 1,598 3,033
GOther income 412 478 105 1,341 195 1,814
Total income 1,15,603 1,09,030 87,384 3,24,789 2,44,825 3,45,281
2 |Expenses
Finance costs 69,899 66,512 52,717 199,178 1,44,907 2,01,577
Fees and commission expense 6,993 3,917 2,540 14,615 6,317 9.925
Impairment on financial assets 12,818 14,445 10,045 38,793 36,134 51,171
Employee benefits expense 5,997 6,593 5519 18,470 15,241 20,782
Depreciation and amortisation 1,968 1,737 1,166 5,305 2461 3,843
Other expenses 3,343 4,313 4,099 12,232 9,799 12,521
Total expenses 1,01,018 97,517 76,086 2,89,593 214,859 2,99.819
3 |Profit before tax for the period / year (1-2) 14,585 11,513 11,298 35,196 29,966 45,462
4 |Tax expenses 3,798 3,054 2,768 9,533 7,492 11,439
- Current tax 3,083 1,660 1,571 6,905 5,231 8,564
- Deferred tax 715 1,394 1,197 2,628 2,261 2,875
5 |Profit after tax for the period / year (34) 10,787 8,459 8,530 25,663 22,474 34,023
6 |Other comprehensive Income
A ltems that will not be reclassified subsequently to profit or loss
(i) Remeasurement of defined benefit plans 70 {138) 33 (89) 1 {565)
(ii) Income tax relating to items that will not be reclassified to profit or {18) 35 {8) 22 - 14
loss
B ltems that will be reclassified to profit or loss
(i) {a) Fair value gain/(loss) on financial assets carried at Fair Value 53,309 10,045 (4.886) 74,746 {1.056) 33,660
Through Other Comprehensive Income {(FVTOCH)
(b) Effective portion of gain/{loss) on hedging instruments in a 5,100 {1.493) - 3219 - (165)
cashflow hedge
(ii) Income tax relating to items that will be reclassified to profit or loss (14,702) {2,152) 1,230 {19,624) 266 {8,431)
Other comprehensive Income 43,759 6,297 (3,631) 58,274 (789) 25,023
7 |Total comprehensive Income 54,546 14,756 4,899 83,937 21,685 59,046
8 |Paid up share capital {face value of Rs.10 each) 53,523 53,517 53,515 53,523 53,516 53,516
9 [Other equity 5,19,084
10 |Earnings per equity share (face value of Rs.10/- each)#
- Basic {(in Rs.) 2.02 1.33 1.59 4.80 4.20 6.36
- Diluted {in Rs.) 204 1.33 1.59 479 4720 6.38

# earnings per share for the quarters/nine months are not annualised







Annexure: Disclosures as per clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 :

. Debt-Equity ratio (in times) as at 31 December 2024 is 5.10. For the purpose of the ratio, a) debt includes debt securities, borrowings other than
debt securities and sub-ordinated liabilities and b) equity includes equity share capital and other equity (Other equity includes Securities Premium
Account, Emnployee Stock Option Outstanding Account, Statutory Reserve, Retained Earnings (Surplus in Staterment of Profit and Loss) and Other

Comprehensive Income).

As at '31 December

Particulars 2024
Outstanding redeeinauic preicience shares (quantity) NIL
Outstanding redeemable preference shares (Rs.in Lakh) NIL
Net worth (Rs.in Lakh) 6,56,698
Net profit after tax (Rs.in Lakh) 25,663
Earnings per share

Basic (in Rs.) 4.80

Diluted (in Rs.) 4.79

Debt Service coverage ratio

Not Applicable

Interest service coverage ratio

Not Applicable

Capital redemption reserve (Rs. in Lakh)

Not Applicable

Current ratio

Not Applicable

Long term debt to working capital

Not Applicable

Bad debts to account receivable ratio

Not Applicable

Current liability ratio

Not Applicable

Total debts to total assets

0.81

Debtors turnover

Not Applicable

Inventory turnover

Not Applicable

Operating margin

Not Applicable

Net profit margin 7.90%

Sector specific equivalent ratios include following

| Gross stage Il assets (%) 3.82%
Net stage lll assets (%) 2.27%
Provision coverage - o B 41.47%
Liquidity coverage ratio (Calculated as per RBI guidelines) 297.08%
Capital risk adequacy ratio (CRAR) % 18.90%

Notes:

1. Networth includes equity share capital and other equity (Other equity includes Securities Premium, Employee Stock Option Qutstanding Account,

Statutory Reserve, Retained Earnings (Surplus in Statement of Profit and Loss) and Other Comprehensive Income).
2. Networth is calculated as defined in section 2(57) of Companies Act 2013.

3. Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / total assets

4. Net profit margin = Net profit after tax / total income.
5. Capital ratio = Adjusted net worth / Risk weighted assets, calculated as per applicable RBI guidelines.

6. Gross Stage Il (%) = Gross Stage Il Loans EAD / Gross Total Loans EAD. Exposure at default (EAD) includes Loan Balance and interest

thereon but does not include Security Receipts. Stage-lll loans has been determined as per Ind AS 109.

7. Net Stage Il = (Gross Stage Il Loans EAD - Impairment loss allowance for Stage i) / (Gross Total Loans EAD - Impairment loss allowance for

Stage ).
8. Provision coverage = Total Impairment loss allowance for Stage Hll / Gross Stage lll Loans EAD.

For Hinduja Leyland Finance Limited

S

Place : Chennai Sachin Pillai

Date : 03 February 2025

Managing Director & CEO




O

HINDUJA LEYLAND FINANCE

3rd February, 2025

Department of Corporate Services Through BSE listing centre
BSE Limited

Phiroze Jeejeeboy Towers

1st Floor, Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub.: Disclosure of Security cover as per Regulation 54 of SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015 (“SEBI LODR Regulations”)

Pursuant to Regulation 54 read with Regulation 56(1)(d) of SEBI LODR Regulations, please find
enclosed herewith the Unaudited financial results along with Joint Auditor’s Report for the quarter
ended December 31, 2024.

The Secured redeemable non-convertible debentures issued by the Company are secured by
exclusive charge on hypothecation of specific loan receivables with a security cover of upto 110%
as per the terms of issue.

Also, please find enclosed the security cover certificate as “Annexure I” as per Regulation 54(3) of
SEBI Listing Regulations read with SEBI Circular dated May 19, 2022.

Kindly take the above submission on record.

Thanking you,
Yours truly,

For Hinduja Leyland Finance Limited
VIKAS S

JAIN - TR

Vikas Jain

Chief Financial Officer

Encl:- As above

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office: No. 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 2242 7525, 2242 7555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051
Tel: (022) 6136 0407 | Website: www.hindujaleylandfinance.com
CIN: U65993MH2008PLC384221 | Email: compliance@hindujaleylandfinance.com



Walker Chandiok & Co LLP

To, _ Walker Chandiok & Co LLP
The Board of Directors 16" Flor, Tower i,

Hinduja Leyland Finance Limited One Intemational Center,

Plot No.C-21, Tower C (1-3 floors) S B Marg, Prabhadevi (W)

G Block, Bandra Kurla Complex Mumbai - 400013

Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Bandra (E) Mumbai 400051

Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended} and
Regulation 15(1)}{t)(ii){a)} of Securities and Exchange Board of India {Debenture Trustees)
Regulations, 1993 (as amended)

1. This certificate is issued in accordance with the terms of our engagement letter dated 19 October 2024
with Hinduja Leyland Finance Limited (‘the Company’).

2. The accompanying Statement containing details of book value of assets offered as security against listed
secured Non-Convertible Debentures (NCDs") of the Company outstanding as at 31 December 2024
{hereinafter referred to as 'the Statement’) has been prepared by the Company's management pursuant
to the requirements of Regulation 56{1)(d) of Securities and Exchange Board of India {'SEBI" {Listing
Obligation and Disclosure Requirements} Regulations, 2015 (as amended) and Regulation 15(1}(t)(ii}(a)
of Securities and Exchange Beard of India (Debentures Trustee) Regulations, 1993 (as amended)
(collectively referred fo as 'the Regulations'), for the purpose of submission of the Statement along with
this certificate to the Debenture Trustees of the Company. We have initialled the statement for
identification purposes only,

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

4. The management is also responsible for ensuring compliance with the requirements of the Regulations,
the Offer Document/information Memorandums and/or Debenture Trust Deeds ('DTD") for the purpose
of furnishing this Statement and providing all relevant information to the Debenture Trustees.

Auditor’s Responsibility

5. Pursuant to requirements as referred to in paragraph 2 above, it is our responsibility to express a limited
assurance in the form of a conclusion based on our examination of relevant records maintained by the
Company as to whether anything has come to our attention that causes us to believe that the book value
of assets included in the accompanying Statement, cffered as security in respect of listed NCDs of the
Company outstanding as at 31 December 2024, are not in agreement, in all material respects, with the
standalone unaudited financial results of the Company, underlying books of account and cther relevant
records and documents maintained by the Company for the nine months ended 31 December 2024,

6. The standalone unaudited financial results referred to in paragraph 5 above have been jointly reviewed
by Walker Chandiok & Co LLP and R. Subramanian and Company LLP and issued an unmodified
conclusion vide report dated 03 February 2025. Our review of the standalone unaudited financial results
was conducted in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim
Financial Information performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India (‘the ICAI'). This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial information is free of material misstatement. A
review is limited primarily to inquiries of the Company personnel and anaiytical procedures applied to the
financial data and thus, provides less assurance than an audit. We have not performed an audit an
accordingly, we did not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLF is registergddiy [
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, with timited liability with identificati
Noida and Pune number AAG-085 and has its registere!

office at L-41, Connaught Circus, Cuter
Circle, Mew Delhi, 110001, India




Walker Chandiok & Co LLLP

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or

Certificates for Special Purposes (Revised 2016) (‘the Guidance Note’), issued by the Institute of
Chartered Accountants of India (‘the ICAI'). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI.

. We have complied with the relevant applicable requirements of the Standard on Quality Control {SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements, issued by the ICAI.

. The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for a reasonable assurance engagement; and consequently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. The procedures selected
depend on the auditor’s judgment, including the assessment of the areas where a material misstatement
of the subject matter information is likely to arise. We have performed the following procedures in relation
to the Statement:

a) Obtained the details of security cover from the terms of the Offer Document/information
Memorandum andfor DTDs in respect of the listed NCDs outstanding as at 31 December 2024,

b) Enquired and understood management's assessment of compliance with security cover as
obtained in point (a) above and corroborated the responses from the understanding obtained by us
during the review of the standalone unaudited financial results as referred in paragraph 6 above,
and such further inspection of supporting and other documents as deemed necessary;

¢) Traced the book value of assets forming part of the Statement to the standalone unaudited financial

results, underlying books of account and other relevant records and documents maintained by the
Company for the nine months ended 31 December 2024,

d) Performed necessary inquiries with the management and obtained necessary representations.

Conclusion

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained,
and the information and explanations given to us, along with the representations provided by the
management, nothing has come to our attention that causes us to believe that the book value of assets
included in the Statement, offered as security in respect of listed NCDs of the Company outstanding as at
31 December 2024, is not in agreement, in all material respects, with the standalone unaudited financial
results of the Company, its underlying books of account and other relevant records and documents
maintained by the Company for the nine months ended 31 December 2024.

Restriction on distribution or use

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the requirements of the Regulations. Qur obligations in respect of this certificate are
entirely separate from, and our responsibility and liability is in no way changed by, any other role we
may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything
said or done in the course of or in connection with the services that are the subject of this certificate,
will extend any duty of care we may have in our capacily as statutory auditors of the Company.
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Annexure | - Computation of securlty cover ratio as on 31 December 2024

Cofumn & Column B Cotumn Column D Column E Column F Column G Colamn H Cedumin [ Colemn J EolumaLl Colump-h Columal
Exclustvs Exclusive Puil- Passs Parl- Passu Charge Farl- Fassu Assets not offered as ERmination (Tatal C to H} Related to-oaly thoso lems covaied by this cemticate
Particulars Chamge Charge Charge Charge Security (amount in
nagative)
Description of | Debt for which | Other Secured | Debt for which | Assets ahared by pari| Cther assats on deixt amount Mariket Value for [ Carrying-/hook—al Cairping valueibock-
asset for which | this certificate Debt this certificate | passu debt holdar | which there is considared more Asseis-charged- value-tor-par-passy-
his cortificat  [is being issued is being issuad |  {inciudes detrt for pari- Passu than once {due ShaAU-wheio-Farot e ——aoia-
relates. which this certificats charge to axclusive plus basls m_"_': m“m“"
is issued & other debt| {exchuding itemns. pari passu
with pari-passu covered In charga} Markal Valu-for Pas
charge) column F) B CERA ponoselms. [I v bR
madiol—uslesln—pol Assern™ I .
applicable) applicable}
Relating-to-ColumnF
Book Vilue Book Value Yes/No Book Value Book Value
ASSETS
Froperty, Plant and Equipment - - [ 8,781 38761
Capilal Work-in- Progress - - No 3,504 3,594
Right of Use Assets - - No 5037 5037
Goodwill - - Ne - -
!Imaﬁ‘rble Agsels - - Moy £Q &0
Intangible Assels under Devalopment - - No - -
il Nop-currer and - 182,955 Ne 105,597 298562
current
invesiments
Loans Loans 43 800 3277918 No 49,352 3421070
Inventorigs - - No. - -
- - No - -
Cash and Cash Equivalenis - - Ng 304,770 304770
Bank Balances other than Cash and | Fixed depostis - - No 13c 130
Cash Equivalemts {exclusive for cash
credit)
Others - - Nog 89 097 89,097
Total {I} 93,800 34,70,883 5.76 418 41,41 101
LIABILITIES
Debt securities to which this certificate |Secured Non 86,000 No 86,000
pertal Convertiole
Debentures
Other debt sharing pari-passu charge No -
with abgwve debt - -
Other Dabt - - No -
Subordinated dab! - - No 240.771 240,771
Borowings - - No. -
Bank and Fis - 20866122 No 53.909 30.20.031
Dob! Securitias . - No -
Others - - No -
Trade pavables - - Mo 4285 4,205
Lease Liabiliias - - Ng -
Provisions - - No 360 360
Others - - No 132946 132,946
Total {1} 86,000 29,866,122 4.32,281 34,84 403
Covar on Book
1.1 1.2
Notes:

1. The above finaneial information has been extracied from the standalone unaudited fnancial results for the period ended 31 December 2024
2. Amounts included in column C represents principal outstanding anly and excludes accrued interest, if any
3. Calumns K ic O have been left blank. This will be shared separalely by the Company

Ferand on behalf of Hinduja Leyland Finance Limited

e
Auhorised signatory

Place: Chennai
Date: 03 February 2026
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HINDUJA LEYLAND FINANCE

3rd February, 2025

Department of Corporate Services Through BSE listing centre
BSE Limited

Phiroze Jeejeeboy Towers

1st Floor, Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub: Statement indicating the utilization of issue proceeds of listed non-convertible debt
securities for quarter ended December 31, 2024

With reference to the SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015, in
respect of Statement indicating the utilization of issue proceeds of non-convertible debt securities,
we confirm that for the quarter ended December 31, 2024 the proceeds of issue of listed
convertible debt securities as listed in the annexure have been fully utilised for the purpose for
which these proceeds were raised have been achieved.

Pursuant to Regulation 52 (7A) of SEBI LODR Regulations, there is no material deviation in the
use of the proceeds of issue of Non-Convertible Securities from the objects for which these
proceeds were raised.

The proceeds of the listed non-convertible debt securities have been used for business activities,
meet growth requirements and for general corporate purposes of the company.

You are requested to take the above submission on record.

Thanking you,
Yours truly,

For Hinduja Leyland Finance Limited
VIKAS S

JAIN - Dsiies

Vikas Jain

Chief Financial Officer

Encl:- As above

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office: No. 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 2242 7525, 2242 7555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051
Tel: (022) 6136 0407 | Website: www.hindujaleylandfinance.com
CIN: U65993MH2008PLC384221 | Email: compliance@hindujaleylandfinance.com
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HINDUJA LEYLAND FINANCE

A. Statement of utilization of issue proceeds:

If 8 is
Yes,
Mode of tsheer::ify
Fund Amou Any P
.. Fun ... | the
RETEATE Type of Date of raising ot ds e ST purpose AEED
Name of the Issuer ISIN (Public yp Raised | %5 | on ks, if
. instrument | funds . utiliz of for
issues/ in ed (Yes/ which any
Private Crores No) the
placement) funds
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Hinduja Leyland Finance Limited | INE146007482 Private Secured 27-01-2023 80| 80| No N/A N/A
Placement
Hinduja Leyland Finance Limited | INE146007490 E[;Vca;;ent Secured 18-12-2023 100 | 100 | No N/A N/A
Hinduja Leyland Finance Limited | 'NE 146007430 Private Secured 11-06-2024 55 | 55| No N/A NIA
(Reissue) Placement
Hinduja Leyland Finance Limited | 'NE 146007430 Private Secured 04-07-2024 25| 25| No N/A NIA
(Reissue) Placement
Hinduja Leyland Finance Limited | INE146007508 Ilzlr;\lcaetr?]ent Secured 14-11-2024 500 | 500 | No N/A N/A
Hinduja Leyland Finance Limited | INE146007516 Private Secured 17-12-2024 100 100 | No N/A N/A
Placement
Hinduja Leyland Finance Limited | INE146008134 E{;"Ca;fnent Unsecured 27-03-2018 100 | 100 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008167 Elr;\i:aet;ent Unsecured 16-02-2021 45 45 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008175 Elr;\i:aet;ent Unsecured 08-03-2021 55 55 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008183 Ilzlr;\lcaetr?]ent Unsecured 19-03-2021 50 50 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008191 Ilzlr;\lcaetr?]ent Unsecured 26-03-2021 75 75 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008209 Ilzlr;\lcaetr?]ent Unsecured 22-04-2021 50 50 | No N/A N/A
Hinduja Leyland Finance Limited | 'NE 146008175 Private Unsecured 30-04-2021 5 | 50 | No N/A N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | INE146008217 E{;"Ca;fnent Unsecured 19-07-2021 50 | 50 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008225 E[;Vca;;ent Unsecured 22-06-2023 75 75| No N/A N/A
Hinduja Leyland Finance Limited | INE146008233 Elr;\lca;;ent Unsecured 23-08-2023 135 | 135 | No N/A N/A
Hinduja Leyland Finance Limited | 'NE 146008233 Private Unsecured 20-09-2023 9 | 90 | No N/A NIA
(Reissue) Placement
Hinduja Leyland Finance Limited | 'NE 146008233 Private Unsecured 13-11-2023 5 | 50 | No N/A NIA
(Reissue) Placement
Hinduja Leyland Finance Limited | 'NE 146008233 Private Unsecured 21-11-2023 35| 35| No N/A NIA
(Reissue) Placement
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Hinduja Leyland Finance Limited | INE146008241 E[;Vca;;ent Unsecured 30-11-2023 50 | 50 | No N/A N/A
Hinduja Leyland Finance Limited | 'NE 146008233 Private Unsecured 21-12-2023 40 | 40 | No N/A N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | 'NE 146008241 Private Unsecured 19-01-2024 5 | 50 | No N/A NIA
(Reissue) Placement
Hinduja Leyland Finance Limited | 'NE 146008233 Private Unsecured 20-03-2024 20| 20| No N/A NIA
(Reissue) Placement
Hinduja Leyland Finance Limited | . 40008233 Private Unsecured 24-05-2024 5 | 50 | No N/A N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | INE146008258 E[;Vca;;ent Unsecured 29-05-2024 9 | 90 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008266 E[;Vca;;ent Unsecured 29-05-2024 100 | 100 | No N/A N/A
Hinduja Leyland Finance Limited | 'NE. 46008266 Private Unsecured 26-06-2024 | 100 | 100 [No | NIA N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | INE146008274 Ilz[;\lca(et;ent Unsecured 10-07-2024 125 125 | No N/A N/A
Hinduja Leyland Finance Limited | 'NE 146008274 Private Unsecured 22-07-2024 65| 65| No N/A N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | 'NE 146008233 Private Unsecured 13-08-2024 45| 45 | No N/A N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | . 40008266 Private Unsecured 20-08-2024 5 | 50 | No N/A N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | 'NE.146008274 Private Unsecured 28-082024 | 135 | 135 [No | NIA N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | 'NE. 46008274 Private Unsecured 04-09-2024 75 75N | NA N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | 'NE. 46008266 Private Unsecured 10-00-2024 | 100 | 100 | No | NAA N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | 'NE 146008274 Private Unsecured 13-09-2024 751 75 | No N/A N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | 'NE 146008266 Private Unsecured 19-09-2024 100 | 100 | No N/A NIA
(Reissue) Placement
Hinduja Leyland Finance Limited | 'NE 146008266 Private Unsecured 30-09-2024 5 | 50 | No N/A N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | . 40008274 Private Unsecured 07-10-2024 40| 40| No N/A N/A
(Reissue) Placement
Hinduja Leyland Finance Limited | INE146008282 E[;Vca;;ent Unsecured 30-10-2024 200 | 200 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008290 E[;Vca;;ent Unsecured 02-12-2024 25| 25| No N/A N/A
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HINDUJA LEYLAND FINANCE

B. Statement of deviation/ variation in use of Issue proceeds: NOT APPLICABLE

Particulars Remarks

Name of listed entity

Mode of fund raising Public issue/ Private placement
Type of instrument Non-convertible Securities
Date of raising funds

Amount raised in Rs. Crore

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue Yes/ No

stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in thefollowing table:

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Digitally signed
VIKAS  Soies i
Date: 2025.02.03
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Name of signatory: Vikas Jain

Designation: Chief Financial Officer
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